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Recommended Investment:
Invesco Bond Income Plus Limited 
Invesco Bond Income Plus Limited is a Jersey-incorporated investment trust listed on the London Stock 
Exchange (“BIPS.L”). It aims to achieve both high income and capital growth from investing in high-yielding 

investment universe comprises all Euro and Sterling high-yield securities and each analyst has sector 
coverage responsibilities. The team therefore has top-down sector views as well as individual company 
credit views. The portfolio is invested across three broad areas of the high yield bond market.  

level of income to compensate for their leveraged balance sheets.

areas of the market.
iii-Credit intensive bonds. Bonds that have come under price pressure, but are believed to have the right 
plans in place to turn around their business.  

The approach is relatively risk averse, compared with some of their peers; the fund has no exposure to 

positions limited to 15% of the portfolio), having regard to the nature and type of securities (duration, credit 
rating and liquidity) and the geographic and industry sector composition of the portfolio. The majority of 

current average GRY is 10.9% with an average maturity of just 4.9 years. The gearing has been increased to 

The managers pay little regard to any benchmark weights and security selection is focussed on well-
seasoned issuers that Invesco believes provide a good balance of risk and return. Top 10 issuers include 
such names as Lloyds, Teva, Barclays, Virgin Media, Co-Op and Aviva.

BIPS has an excellent track record, returning 75% over the last ten years, comfortably outperforming its 
benchmark.

the prevailing high level of yield averts the need for the fund to focus on distressed credits and special 
situations. At the start of 2022 the average yield on the ICE BofA Euro High Yield index was 3.4%, having 
since moved to 8.8%. This level has not been reached in the last decade and could mean capital growth 

well supported.


